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Disclaimer

This report has been prepared by Hyundai Heavy Industries Holdings Co., Ltd., indicated as "Company" below, for the purpose of promoting
understanding of the company's business activities and it is prohibited to export, copy or redistribute the report.

"Predictive information" contained in this report is information that has not been subjected to individual verification. This refers to information
related to future events, such as expected future management status and financial performance of the company. In terms of expressions,
vocabulary such as ' prediction’,' forecast ',' plan ', expectation’, ‘(E) ' are included.

The above "forecast information” is influenced by changes in the future business environment and inherently contains uncertainties. As a result
of such uncertainties, actual future performance may significantly differ from those stated or implied in the "forecast information".

Furthermore, the outlook is based on current market conditions and the direction of the company management. Please be advised that changes
may occur due to changes in the market environment and strategies, and are subject to change without notice.

Please note that the Company and its employees do not bear any responsibility for any loss resulting from the use of this material. (Including
negligence and other cases)

Please do not copy or distribute this material as it contains the confidential information of the Company.
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1. Summary of Financial Results (1/3)

Sales increased 31.8% QoQ due to Improved market conditions in refinery and construction

equipment sectors.

A HYUNDAI

HEAVY INDUSTRIES HOLDINGS

- Refinery sector has improved dramatically due to rising oil prices, improved refining margins and
a strong lubrication market.
- Construction equipment sector recorded the largest quarterly sales and operating profit since the

spin-off Uit bilion KEW)
T 20 200

Sales 6,075.5 31.8% 6.3% 4,611.0 5,716.3
Operating Profit 534.3 Turned to Profit Turned to Profit (315.3) (487.2)
OPM 8.8% Turned to Profit Turned to Profit -6.8% -8.5%
Non-operating Income (146.7) - - (185.0) (116.5)
Interest income (net) (58.7) - - (51.1) (47.0)
G o ey 70 : - ms e
tpggz before income 387.6 Turned to Profit Turned to Profit (500.3) (603.7)
Net Profit 294.4 Turned to Profit Turned to Profit (451.0) (360.4)
Profit attributable to 1515 Turned to Profit Turned to Profit (369.6) (230.8)

Common shareowners

Note 1 K-IFRS consolidated basis

Note 2. Interest income : Interest income + interest expense
Note 3. Gain and loss on foreign currency translation + Gain and loss on foreign currency transaction



1. Summary of Financial Results (2/3) A HYUNDAI

HEAVY INDUSTRIES HOLDINGS

1Q 2021 Sales Composition i i
Q p 1Q 2021 Operating Profit Uit bilion KR
® Qilbank Construction Equipment . . .

Electric Systems Robotics =O-Refinery(Qilbank) Non-refinery

Holdings B Global Service .

ing - rvi 3815 412.8
i 3136
82.7

103.7 104.4 1183

(175.3)

(563.2)

Note 1 : Consolidated Sales of each subsidiary excluding equity method gains/losses and Note 2 : Excluding equity method gains/losses and dividends
dividends (Hyundai Heavy Industries Holdings : Parent basis)



1. Summary of Financial Results (3/3)

A HYUNDAI

HEAVY INDUSTRIES HOLDINGS

1Q 2021 Operating profit Composition

23.7
17.5 (2.6)

(Unit : billion KRW)

Oilbank Construction Electric Systems Global Service Robotics
Equipment

% Hyundai Heavy Industries Holdings dividends : 220.5

Industries

14.4
Hyundai Heavy Equity method adjustments 1Q Operating
gains/losses profit
(227.5)

Holdings



2. Financial Results by Companies (1/2)

A HYUNDAI

HEAVY INDUSTRIES HOLDINGS

1Q 2021 Financial Results

Category

Hyundai Heavy
Industries Holdings

Hyundai Oilbank
Hyundai Construction
Equipment

Hyundai Electric &
Energy Systems

Hyundai Global
Service

Consolidated
Entities

Hyundai Robotics

Korea Shipbuilding &

Equity Method Offshore Engineering

Adjustment

Total

Sales

222.2

4,536.5

964.9

380.7

237.8

44.7

14.4

(325.7)

6,075.5

Profit

216.3

412.8

79.7

17.5

23.7

(2.6)

14.4

(227.5)

5343

'21.1Q

Operating

OPM
97.3%

9.1%

8.3%

4.6%

10.0%

-5.7%

8.8%

(Unit : billion KRW)

Sales

1.4

3,393.9

688.7

4914

262.8

85.8

(286.5)

(26.5)

4,611.0

'20.4Q

Operating
Profit

(3.7)

(78.6)

12.7

20.7

33.6

(1.2)

(286.5)

(12.3)

(315.3)

OPM
-264.3%

-2.3%

1.8%

4.2%

12.8%

-1.5%

-6.8%

Sales

2819

4,416.6

636.3

386.4

2713

440

(320.2)

5,716.3

'20.1Q

Operating
Profit

238.2

(563.2)

10.7

4.3

31.2

440

(252.4)

(487.2)

Remarks
OPM

84.59% * 21.1Q Dividends : 220.5

-12.8%

1.7%

1.1%

11.5%

-8.5%

Note 1 : Hyundai Heavy Industries Holdings: Parent basis, According to the spin-off of the robot sector as of 2020.5.1, the robot sector performance is reflected in the consolidated

basis of Hyundai Robotics.

Note 2 : Hyundai Oilbank, Hyundai Electric & Energy Systems, Hyundai Construction Equipment, Hyundai Global Service, Hyundai Robotics: Consolidated basis



2-1) Hyundai Oilbank (Consolidated) AHYUNDAI & .

1Q 2021 Sales and Operating Profit Margin

(Unit : billion KRW)
. o . » Sales 4,536.5 billion KRW
= Hyundai Oilbank Hyundai Chemical Hyundai OCl
Adjustments Hyundai Shell Base Oil  —®—OP Margin - Up by 33.7% QoQ
- Up by 2.7% YoY
4,536.5
4,416.6 o
488 3,393.9 827.0 * Operating Profit 412.8 billion KRW, OPM 9.1%
837.0
937 - Turned to profit QoQ
- Turned to profit YoY
* Analysis

- Oil prices and major product crack rise QoQ
(Oil Price: 44.6 — 60.0%/b, Gasoline 3.0 — 5.6 $/b)
~2:3% - Petrochemical and lube base oil spread improvements QoQ

-442.8 “554.6 9363 (PX-N 135 — 191 $/ton, 150N spread 175 — 252 $/ton)
20.1Q 20.4Q 21.1Q - (YoY) Plunge in ail prices has resulted in inventory valuation losses,
and a huge defict.

T128% (QoQ) Inventory profits were generated by a setbadk in oil supply
amid a modest recovery in oil demand.

Note : Consolidated, Hyundai Shell Base Qil has been newly consolidated since Nov. 2020



2-2) Hyundai Construction Equipment (Consolidated)

1Q 2021 Sales and Operating Profit Margin

= (onstruction Equipment Industrial Vehides (Unit : bilion KRW)

964.9
65.5
107.8

'20.1Q 20.4Q '21.1Q

Note 1 : Consolidated basis

A HYUNDAI

HEAVY INDUSTRIES HOLDINGS

 Sales 964.9 billion KRW
- Up by 40.1% QoQ
- Up by 516% YoY

 Operating Profit 79.7 billion KRW, OPM 8.3%
- Up by 527.6% QoQ
- Up by 644.9% YoY

* Analysis

- Demand increases across the markets as global market conditions

improve. The sector recorded its biggest quarterly sales since its
launch in 2017 due to increased demand centered on emerging
markets such as China and India on the back of continued
government stimulus measures. and diversified product lineups
( China YoY 122%, QoQ 72%, India YoY 65%, QoQ 21%)

- Amid a surge in sales, it recorded its biggest operating profit

since the 2017 spin-off due to increase in sales of large equipment,
and average selling prices as well as cost reduction.



2-3) Hyundai Electric & Energy Systems (Consolidated) A HYUNDAI

HEAVY INDUSTRIES HOLDINGS

1Q 2021 Sales and Operating Profit Margin

(Unit : billion KRW)
m— Dover Transformer Rotating Machines  Sales 380.7 billion KRW
Distribution Transformer Others
—8— 0P Margin - Down by 22.5% QoQ
- Down by 1.5% YoY
491.4 ) i .
 Operating Profit 17.5 billion KRW, OPM 4.6%
64.7
386.4 398.0 - Down by 155% QoQ
30.6 125.9 558 - Up by 307% YoY
124.0
76.8 102

* Analysis
- Sales are weak QoQ due to seasonal factors compared
to the previous quarter.
- QoQ, it maintained a stable surplus due to maintaining
profitability of rotating/distributing machines and improving
20.10 90.4Q 2110 profitability of U.S. corporations.

- YoY, profitability shows significant improvements due to
Note 1 : Consolidated basis profitability-oriented order taking.




2-4) Hyundai Global Service (Consolidated) A HYUNDAI

HEAVY INDUSTRIES HOLDINGS

1Q 2021 Sales and Operating Profit Margin

(Unit : billion KRW)
I Parts & Equipment Supply === Warranty Service Bunkering » Sales 237.8 Billion KRW
Eco-friendly Retrofit Digital control —®— (0P Margin
- Down by 9.5% QoQ
- Down by 12.3% YoY
262.8 . . oy
271.3 oa  Operating Profit 23.7 Billion KRW, OPM 10.0%
108.1 ' - Down by 29.5%
9.8 2378 wn by o QoQ
- - Down by 24.0% YoY
83.5

11.5% 8% 114.9  Analysis
'/\ N - QoQ, sales and operating profit decreased QoQ due to seasonal

83.2

factors such as a decrease in orders in the previous quarter.

- YoY, sales and operating profit decreased due to a contribution
of scrubber in the eco-friendly retrofit sector.

- ltis predicted that sales will improve after second quarter
due to improved order performance including eco-friendly
retrofit such as BWTS in first quarter.

'20.1Q '20.4Q '21.1Q

Note1 : Consolidated basis



2-5) Hyundai Robotics (Consolidated) A HYUNDAI

HEAVY INDUSTRIES HOLDINGS

1Q 2021 Sales and Operating Profit Margin

(Unit - billion KRW)
 Sales 44.7 billion KRW
- Down by 48.0% QoQ
L&S Chinese corp Parts/Service
System LCD Robot mmmm ndustrial Robot - Up by 12.6% YoY
—&—O0P Margin
85.8 . . -
 Operating Profit -2.6 billion KRW, OPM -5.8%
6.7
6.5 - Tumed to deficit QoQ , YoY
43
15.7

* Analysis

- QoQ, sales decreased due to decrease in orders for industrial
robots from the second half of 2020 after realizing sales of
new overseas automobile factories in the first half of 2020.

- YoY, sales increased due to recognition of sales of battery
manufacturing automation corporation in the first half of 2020
and consolidation of Chinese subsidiaries and L&S consolidation

- Amid intensified price competition, it recorded a deficit due to
losses in new entry business (battery manufacturing automation)

Note 1 : Hyundai Robotics : "20 4Q Consolidated basis, 20 3Q,"19 4Q Parent basis. and early stages of business, Chinese subsidiaries and L&S.
Note 2 :As of September 29, 2020, Hyundai Robotics consolidated Hyundai Robotics' Chinese

subsidiary and Hyundai L&S.

Note 3 : According to the spin-off of the robot sector as of 2020.5.1 from Hyundai Heavy

Industries Holdings, the performance before 2020.5.1 is compiled by aggregating the performance

of the robot business for investors' convenience.




3. Non-operating Profit and Net Income A HYUNDAI

HEAVY INDUSTRIES HOLDINGS

(Unit : billion KRW)

1Q 2021 Financial Results

21.1Q ‘
Operating § +534 3
Profit 3 :

» (Consolidated net debt: 8,491.2
¢ Interest expenses(net) : -58.7

(N)on- ti | * FX related losses(net) : -37.0
Ingce):r?emg 880 i * Equity method gains and losses : -6.6

( Hyundai Cosmo : -6.9, Asan kakao -0.1

Hynanghaigong -0.1, Koramco Energy 0.5)
Profit Before ;
Income Tax § +387.6

Income Tax 93.2
Expense ;

21.1Q Net i
Profit | +294.4



4. Financial Ratio

A HYUNDAI

HEAVY INDUSTRIES HOLDINGS

Consolidated Financial Ratio

+ Liabilities Ratio150.4%

(Unit : billion KRW)
138.8% 106.8% 121.2% 116.4% 1393% 150.4%
16,712.5
127937 13,8308 15,461.1 :
7.587.0 10,786.7

Apr.2017 Dec. 2017 Dec. 2018 Dec. 2019 Dec2020 Mar.2021

* Net Debt Ratio 76.4%

(Unit : billion KRW)

79.6% "
° 5159 623% 4gqy 656%  764%

8,4912
7,282 :
a3sa0 52049 83702 57156 826

Apr.2017 Dec. 2017 Dec. 2018 Dec. 2019 Dec. 2020 Mar.2021

Financial Ratio of Major Affiliates

* Liabilities Ratio
(Unit : billion KRW)
10,406.0
331.7%
220.8% ¢
195.1% ‘ °
o 116.4%
44 8%
’ 4 15335 44.7%
- | | 1,932.8 | | 4183 | 13‘4.9
Hyundai Heavy  Hyundai Hyundai Hyundai  Hyundai Global  Hyundai
Industries Oilbank Construction Electric & Service Robotics
Holdings Equipment Energy
Systems
Note: HHIH - Separated basis
* Net Debt Ratio
117.8% (Unit : billion KRW)
([
33.4% 17.6% 35f%
([
o -19.7%
([
1,825.8 | 6,282.5 | 2926 | 244.8 | -2122 | 594
Hyundai Hyundai Hyundai Hyundai Hyundai Hyundai
Heavy Oilbank Construction  Electric & Global Service  Robotics
Industries Equipment Energy
Holdings Systems [ ]
-168.3%
Note: HHIH - Separated basis



Appendix.
Summary of Financial Statements

1. Consolidated Financial Statement of HHIH

2. Consolidated Financial Statement of HDO A HYUNDAI
HEAVY INDUSTRIES HOLDINGS

3. Consolidated Financial Statement of HGS




1. Consolidated Financial Statement of HHIH A HYUNDAI

HEAVY INDUSTRIES HOLDINGS

Consolidated Income Statement (Unit : billion KRW) Consolidated Balance Sheet (Unit : billion KRW)
Catego “21.1 “20.4 “20.1 Category Dec.31, 18 Dec.31,’19 Dec.31,’20 Mar.31,’21
o M o0 | vov [ .
Current assets 8,884.2 9,938.3 8,049.1 8,850.1
Sales 6,075.5 31.8% 63% 46110 57163 (Cash & cash
coivalents) 1,099.8 2,348.0 2,038.5 1,968.5
gcc:;t of Goods 52364 14.1%  -115% 45001 59192 Non-current assets 14,4636 157803 18,509.9 18,9718
Total assets 23,347.8 25,718.6 26,559.0 27,8219
. Turned to
Gross Profit 839.1 3934.1% profit 208  -2029 Current liabilities 8,660.2 8,046.0 6,336.4 6,970.5
(Short-tern
: 4,549.7 34185 2,482 2,700.6
Operating Profit 534.3 T“mefo;ﬁ T”meﬁ’o:i‘; 3153 -4872 borrowings)
P P Non-current liabilities 4,1335 5,787.9 9,124.7 9,741.9
(Long-term
OP margin 8.8% 15.6%p 17.3%p -6.8% -8.5% borrg\;vings) 3,325.0 4,652.9 7,283.8 7,860.6
Total liabilities 12,7937 13,8339 15,461.1 16,7125
Non Operating . _ _ _ _
Income & Loss 146.7 185.0 116.5 Paid-in capital 814 814 814 814
Others 4344.0 4,727.3 4,720.6 4,742.0
Profit before Tax 3876 T“mef'o;?c T”mefo;i‘; 5003  -603.7
P p Retained earnings 3,302.0 3,1833 2,213.0 21144
Income Tax 932 lumedto Turnedto 55 /33 Nonr-controlling 28266 38927 40829 41716
profit profit interest
Turned td. Tumed ¢ Total equity 10,554.1  11,884.7 11,0979  11,109.4
Net Income 2044 'UMECATO TUMECTO 4510 -360.4 Total liabilities &

profit profit 23,347.8 25,718.6 26,559.0 27,8219

equity

Note: K-IFRS consolidated basis



A HYUNDAI

HEAVY INDUSTRIES HOLDINGS

2. Consolidated Financial Statements of Hyundai Oilbank

Consolidated Income Statement (Unit : billion KRW) Consolidated Balance Sheet (Unit : billion KRW)

Category '21.1Q = VoY '20.4Q ’20.1Q Category Dec.31,'18 Dec.31,’19 Dec.31,’20 Mar.31,’21
(0] (0]
Current assets 43583 45654 32946 3,965.6
Sales 45365 33.7% 27% 33939 4,416.6
(Cash & cash 1626 480.4 3017 2173
equivalents)
Cost of sales 3,988.4 194%  -18.0% 33414 48668 Non-current assets 7,386.5 82905 113836  11,774.1
Total assets 11,7448 12,8559 14,678.1 15,739.6
G fi 5481 9443% 'UMedto o5 4502
ross profit : =0 profit : : Current liabilities 4578.0 4,086.7 3,239.4 3,460.4
(Short-tern
Turned to Turned t
Operating profit 4128 urnsroﬁc; urnsrofﬁ -786  -563.2 borrowings) 1573.7 1,125.0 644.0 868.2
:i\akl’ori:;ﬁc::ent 2042.7 33276 61678 69457
OP margin 91%  114%p  219%p -23% -12.8% (Long-term
| borrowings) 1,856.1 28084  4,.8710 5,636.5
Non operating -136.1 - - 1450 -1227 Total liabilities 6,620.7 74143  9,4072  10,406.0
Income & expenses
_ , Paic-in capital 12254 1,2254 1,225.4 1,225.4
Equity method gains 6.4 _ _ 32 8.9
and losses ) ’ ’ Others 4546 4436 707.1 704.9
Profit before tax 2767 317.1% T”r“g’o;g 663 -676.9 Retained eamings 31093] 3101) 25350 235820
Non-controling 3342 662.4 803.4 8213
83.1 - - 29 2147 interest
| ) . .
ncome tax Total equity 5,124.1 54416 52709 5,333.6
Net income 1936  1795% 'umedio o535 4622 Uil Il s & 117448 12859 14,6781 157396
profit equity

Note: K-IFRS consolidated basis




3. Consolidated Financial Statement of Hyundai Global Service A HYUNDAI

HEAVY INDUSTRIES HOLDINGS

Consolidated Income Statement (Unit : billion KRW) Consolidated Balance Sheet (Unit - billion KRW)
Category ’21.1Q '20.4Q @ ’20.1Q Category Dec.31, '18 Dec.31,'19 Dec.31,°20 Mar.31, 21
QoQ YoY

G t Assets 359.5 569.3 4283 517.5

Sales 2378  -95% -123% 2628 2713 (Cu":; o
asl asl

Equivalents) 124.8 168.9 93.7 229.6
Cost of Goods Sold 206.6 -73% -11.1% 222.8 2323 Non-current Assets 112 26.2 35.6 26.9

Total Assets 370.7 595.5 463.9 544 .4
Gross Profit 312 -22.0% -20.0% 40.0 39.0

Current Liabilities 151.8 283.9 200.6 378.3
Operating Profit 23.7 -295% -24.0% 33.6 31.2 (Short-tern borrowings) - - - 213

Non-current Liabilities 03 3.4 9.0 40.0

OP margin 9.97% -2.83%p -153%p 12.8% 11.5% (Long-term i i ) 200

borrowings) ’
Non Operating 5.0 - - -8.7 5.9 Total Liabilities 152.0 287.3 209.6 4183
Income & Loss

Paid-in Capital 20.0 20.0 20.0 20.0
Profit before Tax 28.7 153% -22.6% 249 37.1

Others 1055 105.2 20.0 20.0
Income Tax 77 85% -16.3% 7.1 9.2 Retained Earnings 93.2 183.0 214.3 86.1

ngn'fharem'de"s 2187 308.2 2543 126.1
Net Income 21.0 18.0% -24.7% 17.8 27.9 Total Liabilities &

Shareholders Equity 370.7 595.5 463.9 544 .4

Note: K-IFRS consolidated basis



A HYUNDAI

HEAVY INDUSTRIES HOLDINGS




